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Edmund T. Olson Relates How

He and His CompanionsI Preached.

INSTANCE OF "PERSECUTION"

IN A TOWN IN MICHIGAN

Closes With a Talk io Mormon

Boys on the Impositions
, They, Endure.

My missionary experience In Indiana
and adjoining States put mo 'in touch
with sormi facts concerning tho terrible
persecutions which tho Latter-da- y Saints
seom to havo ;i corner on. At the confor-
med wo held near Danville, Ind.. soon
after our arrival one of the cardinal top-le- a

was persecution. Unless yon succeed
m helnrc poraocuted. you aro not In It;
Bomothlnfj wa3 wrong with you. It wuu
declared that one of tho strongo.st teats
of th.e success of nn elder wan the amount
of persecution he rocclvud, Tho man who
could Mllr up tho Kreatest storm of rottenI egUfl ami .stcur.s for himself the heaviest
co;u of tar and feathers was winning tho
highest laurels. "When Elder Davis re-

ined to us tho circumstances of his be-
ing tarred anil feathorod and rode about
on a rnfl by a gang of Hooslera. all eyes
tun; id lo hlrr. a.s the hero of tho occasion,
and we chough? the smoli of tar would bo
kwco. porfumo to ub.

a had no fear of persecution, antici-
pating aji wo did the rich blessing and
heavenly glories consequent upon It. "Wo
were ready 10 go against It like a blind
dug against a slaughter house door. All
were- on edgo lo get out and nxsimllato
somo of it. Our little altercation with a
mob was loolced upon as a onc-alde- d af-
fair, as we had God on our side, who,

against which no powers on earth could
make any respectable showing.

A Tolerant People.
It did not talte many days' experience

io learn tho general feeling of tho people
toward the Mormons. They were more
tolerant than I had been ld to antici-
pate. AVc were hospitably treated; many
of tho poorer class would discommode
themselves for our comfort and enter-
tainment, and In return we would make
ourselves as Intmestlng as poslbIe, re-
lating stories and facts about the Great
Went, and also explaining tho principles
upon which we based our faith. They
were frank in telling us that we had avery unpopular religion and that we had
caused the Government considerable
trouble and expense At the same tlmo
they would say, "There Is tho school-hous- e

or the church open to you; we will
come out to hear what you havo to say."

This sentiment prevailed out in thecountry districts. When we came nearer
to the centers of civilization, they wero
more Indifferent and less tolerant. Hero
we would come In contact with people of
a. higher degree of Intelligence, who con-
sidered It the climax of absurdjty to
waste their time discussing priestcraft
and polygamy with a Mormon elder.

First Taste of "Persecution."
It was at Spring Lake, MIoh.. where mvI uncle. Edwin King, and I had our first

taBto of "persecution" served upon, us. Ata meeting held at a private rcsldenco we
had preached long and loud upon tho sub-ject of "The Government of God," which
wo declared was tho only kind of gov-
ernment that had any reason to exist-- all

others being temporary, man-mad- e
fabrications, which would be swept from
the face of the earth In tho Lord's own
due lime. Our Ideas upon this question
were u repetition of tho writings of Apos-
tle Orson Pratt ond other high authori-
ties on Mormon doctrine.

At the close of the meating a pastor of
the Methodist church asked the-- question.' Do you affirm mid believe it as a o

truth that your Mormon government
will supersede tho Government of the
United States'" lie also desired to know
If the practice of plural marriage would
be popularly carried on when this gov-
ernment became established throughout
the civilized world.

We parroted off to him the threadbarestatement that the Mormons were more
loyal to their country than any sol ofpeople on tho face of God's footstool, but
ivi gavo him to understand that In duecourse of time-- this L'nlted States Govern-
ment would havo to have a tombstone. Itwould bo laid to rest like all other humanstructures, and upon Its ruins would bo
reared tho kingdom of God, with head-quarters at New Jerusalem. There was
abundance of authority, from tho stand-
point of a Latter-da- y Saint, to bear us

in mis statement.
The Polygamy Fog.

wero somewhat hi tho fog when we
his last question. That
monster, polygamy, was a sourceperpetual annoyance. The skeleton

of this spectre was ever present to
us and mako us nshanied. Withcourage of our conviction, we

him that tho doctrine of plural
was part of our religion, ana

been revealed to the prophet Josepha new and everlasting covenant. How
wo answer otherwise and be honestour religion?
opponent had llttl to sav. except

he advised us to be caroful abouttreason ugainst this great
he also cautioned us aboutjajpeople to vlolato the laws oreountfylly adopting th6 system ofmarrlago.

might have ended tho mattor hadnot conilnued th controversy bv
that wo were here to teach andto bo taught; that wo were dulvthrough the priestho"od. tothe will of God a.s it bad beenthrough Hi prophet, and also tothe inhabitants of the earth to fleeZIon for safety before tho vengeanceiout the Lord Is poured out upon theWo didn't propose to be advisedtaught by a hireling minister whono authority from on high, and toldso In double-distille- d English.

Gifts cf tho Priesthood.
nattered ourselves that, belncr rnwith both the Aaronlc andpriesthoods, wo were

gifts. Wo could Srophlw
worldly event? would shape thorn!Into harmony with

we set no dates. 'DatKoS'the most inconvenient th n! inon to a prophecy.
could heal tho sick, provided thr.had a aufTIcient amount of faith

recovery.
test of his faith being ti,e "MMUUj

1

hud power to raloo the dead Ifto bring It Into exercise: ctl i .,,
best to let the dead
being disturbed bv us Vnsrhlldevils was another diversion we'eo mtd. or tal;.i up serpents: but wogo for tho girl In the Hide showpon being requested by our

perform some of these mlracJet t"at him the 8crlpluro quotation- -
" f

and udulterous generation sri-- '

after signs " Every older on the mission
had this bit of ammunition at their com-
mand It saved them the trouble required
In performing eo many miracles

It was about this time that tho minister
gingered up and told us we had bettercut our visit short; that the people thcro
would be able to et along comfortably
without having any Mormon doctrine

Into their midst. lie was seconded
by a few others who had collected, all of
whom gave 11 to us straight that it was
twenty-thre- e for us. They were informed
that wo would leave when wo wero duo
to dopart and would be right out on
schedule time.

Take to the "Woods.
Not more than two hours elapsed until

there wero upwards of two or three hun-
dred people gathered on tho street, some
out of curiosity, and othorc bent upon
assisting uc out of town. A few pistol
shots wero tired by some hoodlums,
whereupon we took to the tall timber,
quietly secluding ourselves until tho nolso
of the crowd had died away. Early dawn
witnessed our shaking tho dust from our
feet upon that city.

This persecution did not turn out to be
as sweot a morsel as we had been led to
expect; consequently, v got out another
brand of thunder to let loose upon the
community we next honored with a visit.

The "Government of God sermon was
cut out. and we run the polygamy ques-
tion off on a sldo track, refusing to dis-
cuss It pro or con.

There was punishment enough to en-
dure asldo from being eggwd out of town,
tarred and feathered or whipped.

The Pitiful Elders.
It was pitiful what these elders had to

endure, and It Is to bo deplored that theircourage and energy could not liave been
devoted to a better cause. They tramped
from placo lo placo In the dead of winter,
the snow sometimes knee deep hungry
and worn out. ofttlmes sick.

At ono time wlien we wero both 111

from constant exposure, my companion
said: "This don't seem fair to me; I do
not beliovo the high church officials
would do this; and, besides, what are we
accomplishing? Scarcely a convert has
been made on the entire mission, andevery person we meet turns a deaf ear
to what we have to say."

Sermon to Mormon Boys.
I want to preach a short sermon to vou

Mormon boys. There was something
wrong In the missionary field. The church
lays It on to God, saying It Is his wav of
doing things. One who will bellevo such a
thing has very little more thinking power
than can he got out of a sausage. No
divine being has ever Interposed to settleany question which has ngltated human-
ity In the entire history of the world. Thequestions havo been settled, If at all.among the human beings themselves.
Don't lay this dirty work at the door ofa .supremo being whom you do not know
how to define

When an elder or prl"st says he can
draw upon the resources of the spiritual
world and perform wondrous miracles, ho
knows ho Is lying, and that tho person
who bclloves him Is a fool. Men aro
frowned upon because of nypocrlsy. but
an elder Is cursed unto sternal perdition
unless he Ib a hypocrite.

This being persecuted for righteousness
sake Is drivel and rot. The world Is
to fight crime and error if It la flaunted
In their face, particularly when the coun-
try which gives them protection and free-
dom puts restrictions upon these offenses.

To be a good iMormon, one hn3 to be
either a fool or a hypocrite. You can do
your little song and dance on either horn
of the dilemma you choose. Think of this
silly prating about freedom, when such
rank despotism is practiced through thatthing called the priest-
hood. They 'cry frcodom, when a'il the
time they have you bound and gaggpd
robbing you of your substance which you
havo gained by sore labor and many drops
of Hweat.

The priesthood calls upon it subjects
to go Into the world and suffer all man-
ner of hardships to perpetuate supersti-
tious notions. Through fear and Igno-
rance you obey, as you have besn taught
to obey. You bow your heads before the
men who claim authority under thispriesthood. In abject submission to theirdictation, with a lingering fear that they
may have power to call the vengeance of
God upon you should you dlsobcv. Aslong as you possess this fear you are
slaves, you lack Individuality and are aliving acknowledgment of Inferiority
which mental, moral and physical train-
ing will overcome.

Study Mankind.
Study yourself; bellevo In yourself; cul-

tivate yoursolf. Man Is- the highest or-
ganism that has been enslaved from out
the cosmic mists. Study him in all his
phases of body, mind, nnd soul, like Dar-
win studied him. like the poetical mind
of Walt Whitman studied him. If you
do. you will cast aside the slllv notions
about miracles, about obeying the priest-
hood and about being persecuted forrighteousness sake.

All the tlmo there Is a changing order of
things going on in nature, and In thesumming up we find a betterment of tho
condition of humanity.

Future generations will look upon U3 as
scarcely civilized, and laugh at us be-
cause of our childish fancies about holy
Ghosts, miracles nnd priesthoods.

There Is too much to do with the fruits
of your labors other than hnnding It over
ty u church as a gift, a church which will
use it to increase tjio power of a priest-
hood, and weld firmer the fetters that
bind you. liy devoting It to your own
culture and to the culture of your fam-
ily there will bo a betterment of your con-
dition.

Keep Your Own Substance.
Wonders can bo accomplished by train-

ing and polishing the finer sensibilities ofhumanity. The substance you earn Is themeans to this end. and you are entitledto it. If you don't keep It. you aro cer-
tainly In tho position or geese or suckersfor crafty ones to fatten upon.

In view of these tilings thlnk'who aroyour persecutors. Not tho people of the"outside world." for they would surclv doyou good If you would let them. Thumedium through which you are persecuted
is I he church. That persecutes you bvtaking bread and butter from the mouths,of your little ones. It persecutes you bvdenying you and yours the liberal educa-tion to which you are entitled it rersecutcs you when It sends you" out intothe world to loach the people to disobeythe laws of their own country nnd ll0 tothem about miracles, revelationsprophecies. It persecutes you by making
you slaves, body nnd soul, subject to cvervYtfhltn and caprice of lt will, with' nl.right to think for yourself.

Take a year off. boys, and think it overand see if you can really discoverInflicting the persecutions. IO,lrc
EDMUND T. OLSONHot Springs, Ark.. October

H TEA:
Wc are doing-:, our part in

raising; the grade. of tea in
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H Vour j;ri-- r relurni your toocey If you Uwi'i liVfl
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in aroma- - I
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T!K!E EST WAY
To savo money Is to deposit it
In a substantial bnnk tor ex-
ample In the Utah Savings and
Trust Company, No. 1G0 Main
Street, Salt Lake City. It pays
J per cent per annum on savings
accounts. Tts officers and di-
rectors aro W. S. McCornlck,
president; John J Daly,

Heber M. Wells,manager; Snmuel H. Aucrbnch.
E. O. Howard. W. Mont Ferry.
W. J. Hnlloran, directors. It Is
located right In tho heart of tho
Fhopping district; making it
easy of access.

JypCORNICK & CO.,

Bankers
Salt Lake City, TJt-n- .

ESTABLISHED 1873.

ESTABLISHED 1841. ISO OFFICES.
THE OLDEST AND LARGEST.

G. DUN & CO.,

The Mercantile Agency.
GEORGE RUST, General Mannger.
Idaho, Nevada, Utah and Wyoming.

Offlco In Progress bldg.. Salt Lake City.

J. JS. COSGRIF. H P. CLARK
President. Cashier

OPEN AN ACCOUNT WITH

Commercial National Bank.
An Kxponent of Conservatism Com-

bined with Enterprise.
J. J. Daly, W P. Noble.

A. II. PEABODY, Asst. Cashier.

WALKER BROTHERS,
BANKERS.
INCORPORATED.

Established. 1S59.

Capital nnd surplus $300,000

Safe Deposit Boxes for rent.
Travelers' Lettora of Credit Issued

NATIONAL BANK,.

UNITED STATES DEPOSITARY.
Salt Lako City. Utah.

Capital, 8,500,000; Surplus, 3260,000.
L. S. HILLS. MOSES THATCHER,

President.
H. S. YOUNG. E S. HILLS.

Cashier Asst. Cashier.
Safo deposit boxes for rent.

NATIONAL BANK OF
THE REPUBLIC

A thoroughly modern savings depart-
ment conducted in connection with this
bank.

Safo deposit boxes for rent.
U. S. DEPOSITARY.

FRANK KNOX President
JAMES A MURRAY". ...Vice-Preside-

W. F. ADAMS Cashier
CAPITAL PAID IN, ttOO.OOO.

INTEREST PAID ON TIME DEPOSITS.

T TNION ASSAY OFFICE,
M. S. HANAUER. Manager.

Removed to 1&2 South W. Temple.
SAMPLES BY' MAIL AND EXPRESS

will receive orompt attention. Analytical
work a specialty. Send for price list.

Secret of Beauty
Ts 0f skin' Sca,P

h d) Hair, and Hands
V r '( pk in thousands upon.

RAJ ' Ajr) thousands of cases,

ZZriwmil s ound iQ the
exclusive use of

Cuticura Soap
and Cuticura Ointment, the purest
and sweetest of emollients.

HEGEMAN WILL TESTIFY

Head of Metropolitan Life Returns
From Japan.

VICTORIA. B. C, Oct. 10. J. R.
Hegeman, president of the Metropoli-
tan Life Assurance company of New
York, and wife arrived from Japan to-

night by the steamer Empress of Ja-pa,- n,

and Mr. liegeman stated he would
go direct to New York to give evidence
before the New York legislative com-
mittee's investigation Into the affairs
of insurance companies if required. He
said stones circulated thnt he had gone
to Japan to escape giving evidence be-

fore the Investigation committee were
totally untrue.

He had planned his trip to Japan a
year ago. The investigation, lie said,
was Inevitable, as it was unfortunate,
for he felt it would do considerable
harm to the insurance business. Re-
garding the alleged "blind loans," con-
tributions to campaign funds, etc., he
declined to speak, stating he had heard
nothing concerning the investigation
and was not In a position to discuss Its
exposure. He was eager to learn what
had been done by the committee.

"You may say for me, however." he
said, "I am going direct to New York,
and far from trying to avoid giving
evidence, I will be willing; to appear be-
fore tho committee when rcQiiested."

" DELICIOUS

PEPSIN GUM
THE GUM WITHTHE LASTING

(nSOv PEPPERMINT FLAVOR.

Xyl 10 CENTS
per package.

THE0HLY GUM PACKAGE THAT WILL PREVENT
FUZZ AND OTHER ACCUMULATIONS OF THE POCKET

FHOM ADHEE1KG TO THE GUM.

BOX WHEN EMPTY A USEFUL
UOLDEH FOB SUBWAY AND ELEVATED TICKETS.

FOR SALE BY DRUGGISTS EVERYWHERE.

IF NOT HANDLED BY "YOURS.' WE WILL MAIL
SAME TO YOU FREE UPON RECEIPT OF 10 l

s&tfAry l8?STaltYIKG PLACE. KCTrrasarf. J

- SMART SHOP ji
h J

I BWBHq: ji'i i in mm Km j
Wo show the most correct Custom Tailored Garments 1andI Suits in the West. l;f

;1
We Place Specials This Week aL j

$20, $25 aA $35, f

S In elegant Broadcloth, Cheviot and Fancy Plaid and Ma'f
Suitings. r

I Coats and Evening Wraps a Specialty!
The large line of Swell Coats in Paddocks and Fitted Em-- P

S Pirps aro in rent demand in the Eastern Cities and we "have a to
b handsome line to show. '.n

I Prices $15.0 to $50,001
j Large line of Fnr lined Garments displayed.

HATS IX NEW MODELS JUST RECEIVED Iff If
t SMART STREET HATS AND DRESSY COSTUME HATS 1

WAISTS IN NEW PLAIDS, TIGER-TAI- L STRIPES MdfS
French Fabrics are displayed with our handsome line of white!

! lingerie Waists worn over the Silk Slips.
Novelties in Neckwear, Belts and Hosiery.

216 SOUTtfflATNTSt
!

" sr.

THE M. I. A. LECTURE BUREAU PRESENTS Jx

IK'.'

17

A. (FR A ELBERTUS) j s.
5 . In His Lecturo on
'

'a
1 i"

v f evt

i -i-n- . Ki

Assembly Mall, TSms., Oct 12, 'm
w

t 1,

Doors Open at 7:30 p. m. Lecture Begins 8:15 p.

GENERAL ADMISSION SO CENTS. .&

i $ Ki

M. I. A. Lecture Course of Ton Numbers, for Season otti 1?

SThe v

will begin in November. Prospectus Will Soon bs Issued.2

RciTAiNING CL,OTHESc
Tho only Tailors that make thorn.

SSHAP52 & ROTHSCHILD,!
io SUITS UP. 334 MAIN STREET. vfijj

dii y rmr iiM m mnnMrarigMMi7
DRUNKENNESS CURED.

PAUMIE'S
'

Gents' Sni(sSSSDry $1.50
j Offlca 65 West lat Soi.ib.
f 'PHONES: Ind.. 141L Bell. lOl--

'i mini' miii itj

Cold Helps Fever Situation.
NEW ORLEANS. Oct. 11. The coldnnp today, tho continued' shrinkage Inrases, and tho prediction of frost tonlcht

n northern Louisiana, with tho probnb-llt- v
that there will follow an earlv llft-r- s

of quarantine restrictions In thatsec-io- n
of the State, all tend to Improve thejeneral yellow fever situation, not only

n New Orleans hut throughout Louisiana
ind Mississippi.

Utah Dental CfiS
DR. ZIMMERMAN, Mjrr., 234 JT M
MOST HKUABLE DENTISTS IN THE C

SET OF TEETH (Best Red Rub-J-- -.

ber) Wn

Colli Crown. 22 K J0' C

Bridge Work, bent VCbj

Gold KIlllncH J1.00 up; other. c W 7,1

TKETH KXTRACTKD WITHOUT TA
Open till C p. m.: Sunday!, 10 to Ptt

Ecll 17SS-- ind. rS.S. $ !;
i- -

ESTABLISHED 1SS3. .

UTAH COMMERCIAL ANBj

SAVINGS BANK.

Capital. J200.&W.

VM. F. ARMSTRONG. President 1
BYRON GUOO. Caanl

Commercial Banlclne in all Us brarn
,

Four per cent interest on savings aer
ACCOUNTS SOLICITED. Jr

Rent Your Rooms in Tlioj
bune's Want Page. 'JE

Managing Editor Resigns;
WASHINGTON. Oct. Bonmany years J.ho mnnnglng editor ofluston lW today rBned thnt jltlJn

take effect immediately, to

Nation's Growing Greatness Is
Theme of Distinguished

Speakers.

NEW YORK FINANCIER
GIVES TIMELY WARNING

Secretary of tlic Treasury
Voices Country's Need of

Merchant Marine.

WASHINGTON. Oct. ll.-T- hero pro-will-

In tho Important speeches before
the American Banker's association

here today the sentiment that
financial legislation Is necensary- - Thirty-thre- e

hundred bankers applauded Secre-
tary Shaw to the echo when he concluded
a lengthy address, tho burden of which
wa a panorama of the prosperity of the
country contrasted with a monetary sys-
tem which is Indexible nnd liable thereby
to bring disaster at any crucial tlmo.
Frank O. Vandcrllp of the City National
bank of New York, former Assistant Se-

cretary of the Treasury, saw the same
'prosperity, and ho also saw dangers
ahead.

Shaw Suggests Remedy.
Secretary Shaw auggnstcd a remedy

a hcavlly-axo- d National bank note cur-
rency which would be drawn forth at
tlmos of unusual demand for money and
by reason of the tax bo retired imme-
diately upon changed conditions. Mr.
Vandcrllp had no advice to offer. Mr.
Rldgetey. Comptroller of the Currency,
pointed out the necessity of changed
methods In some respects in tho Govern-
ment's supervision of National banks.

President Bankers.
President Swlnnoy of tho association

reviewed ihe association's growth nnd de-
velopment for the year. President Roose-
velt was applauded and thanked for his
successful efforts In making peaco be-
tween RuEala nnd Japan Tho President
received the bankers and the ladles ac-
companying them nt the While House.
There was music and lloral decorations.
but no srieechto. The Presldont shook
tho hand of every one of tho visitors
and extended his warmest greetlnge.

The thirty-fir- st annual convention
of the American Bankers associa-
tion was opened In the new Na-
tional ' theater here today with
more than members present. Wel-
coming addresses wero made by John Jov
Bdson, president of the local bankers'
association, nnd Commissioner MacFar-lan- d

of the District Government.
Tho bankers applauded tho mention of

President Roosevelt's namo as signifying
civic honesty.

Declines the Keys.
Responding to the welcome. President

E. F. Swlnney of the association declined
tho "keys of the city." on behalf of his
brother bankers, to keep their reputation
Inviolate should things be missing afterthej had gono.

Interest was manifested In the annualreport of Secretary James A. Branch,
which showed that the membership and
resources of the association have In-
creased as follows:

Interest in Report.
Paid Annual

membership, dues.
September 1. 1S7G 1.C00 $ ll,C05
September lSf'5 1,365 lU,9t0
September 1. 1S95 1,570 2 t'7G

August 31. 1903 7,077 1Z7.7C0
Intereot on $10,X.O Government bonds of 125,

annual dues 900.
Maklnir tho total Incomo, annual dues.

During the past year 103S members were loot
through fnlluie. liquidation, consolidation nnd
withdrawal. One thousand one hundred nnd
lifty-tw- o niembern Joined, more thnn over be-
fore In the history of tho organization. The
members, ' capital, surplus and
deixjalts now amounts to ill,4C0.S75,C'.'7.

Good Protective Work.
Secretary Branch praised the work of

the protective committee. During thepast year the detective agency employed
by the association captured sixty-tw- o

piofesslonal bank criminals, thirty-fiv- e of
whom have been convicted nnd sentenced
lo urlson

Tho committee on uniform law, tho sec-
retary said, bus helped towards tho
adoption of the negotiable Instruments
by States who have not already taken It
up, mnklng a total of twenty-nin- e States
now having this law on their statutes.

Over six hundred members of the Amer-
ican Bankers- - association aro using tho
form of monoy order adopted a year ago
by the association.

Tho trust compapy section's member-
ship has increased from 66C to G32, and
the savings banks section from C1G to 735
members.

Thank President Roosevelt.
The convention cnthuslaatlcallv In-

dorsed a resolution thanking President
Roosevelt In bringing about pence be-
tween Russia and Japan. Tho resolution
was presented by former Representative
C. A. Pugsley of New York, who said In
explanation that where a man hadwrought a great deed in a great way lie
was deserving of great credit. Ho be-
lieved that It was eminently fitting that
tho bankers' convention should pause in
its deliberations to express Its apprecia-
tion of the magnificent work of President
Roosevelt In the Interest of peace.

What Resolution Says.
The resolution extends tho thanks of

the association to the President for hisuntiring efforts "In the Interest of
and civilisation, which were boabundantly crowned with success In thetreaty of peace of Portsmouth, has re-

stored tranquillity to Russia and Japan
nnd has made for the greater civilization
and betterment of mankind."

The resolution was seconded by Mr.
Jennings of Florida, a relative of Wil-
liam J. Bryan, whoso words moved the
hearty applause of the convention.

Bryan's Relative Seconds.
"Wo love peace," he said, "and we lovo

tho President. I would not feel satisfied
to remain silent and hear words of pa-
triotism that thrill all Americans with-
out rising here to second this resolution
ond move for its unanimous adoption."

President Swlnney remarked that It
would bo more appropriate to take a ris-
ing vote. The resolution was unanimous-
ly adopted.

tnaw xuscusses u.raue.
Leslie M. Shaw. Secretary of the Treas-

ury, was Introduced for an address, just
nr. the convention regained Its com-
posure from "the peace" Incident. He
discussed the questions of trade expansion
and merchant marine nt somo length, giv-
ing statistics of the enormous production
end commerce of the United States,

Secretary Shaw, in the course of his
address, said;

Greatest Commercial Nation.
Within the last half century tho United

States has not only assumed huportanco
amonir commercial countries, hut In tho !nst
decada she hns become tho greatest commer-
cial nation of the wo.ld. Not only do hnrtxports exceed thme of any other country,
but her domatlc commerce Is two ami oii"-lm- lf

limes as larco us the aggregate Interna-
tional commerce of tho round wirth. WTille
the Wejity and more commercial countries aro

tho one to tho other, merchandise
worth JIO.OW.OOO.OOO, the American people sell
lo each othor merchandise worth practically

000,0. 000. Theae Btupendoua and lncom-preh-

alblo IIruh'a make somo of us proudxmo nrroganl. They should make us allthoughtful and pruver.t any of un from be-
coming rccklcsnly critical.

Will Need New Markets.
Th time ia coming with our Increasing

more lursoly urban thnn ever, withfactories, multiplying more rapidly than farms

with llmttloss manufacturing resources, nnd
mntchlcM nptlmdo for proluctlon when tho
L'nlted Stutou will no.-- d now uml Important
mnrkM b. Tho world may como to us In its
own ship for tho products of our farms nnd
the raw products of our inlnoa, but It will not
come In It.i own ahlps for the flnllwl

cf our fnctoiies. The tlmo 1m comlnK
when w. will mod International lmnkers nnd
International merchants und an International
merchnnt marine.

What Possessions Insure.
Tho l'nlted states Is tho owner of the o

Islands', and theee poofeMslond, pIuh
ihn I'amnmi canal, plus a merchant marine,
would Invuro to thn American peoplo soine-M- it

more thnn their present 10 per cent of
the ono thousand millions of trade washed by
tho shoro- of the Pnelllc.

Secretary Shaw spoko of the great out-
put of the United States and said:

Country's Great Output.
We transport this mntohleoa product of farm

and factory. forost and mine from the Interior
to the sea at d what slmllnr service
cost anywhere else beneath tho skies. We
carry It from point to point aloiif, tho coavt
In better vessslu. In Quicker tlmo nnd nt
cheaper rntep thnn others. But nt our coast
lino wo nrn brought to nn abrupt halt. Here
we ary no longer Independent.

Need Merchant Marine.
Our foreign commerce Is four tlmos a Urge

as forty yars ago, hut wo carry In our own
Rhlp only d an many gross tons as
forty yenra ngo. We hav protected and

every Interest but our merchant
innrlliu, and nvory protected Interest baa
nourished. Wo have facility for lnter-ratlon-

commerce except International mer-
chants. InlcrnntIor.nl bankers nnd an Inter-
national morchnnt mnrln. Shall we not
have thrse? 1 am not urging ship subsidies.
1 nm Mpcnklng or results, not of methods. If
we will but take ndvnntago of our opportuni-
ties wo will touil these products of fnrm njid
factory under every nky nnd Into every port,
nnd mnko our financial renters tho clearlng-hruse- s

of nt least a fraction of the world's
trodo.

The report of the executive committee
was partly received by tho convention,
but its leading was suspended In order
that Frank A. Vanderllp might address
the convention.

Vanderllp on Prosperity.
Mr. Vanderllp said that grcatlv In-

creased incomo. diminishing liabilities
and the provision of ample working cap-
ital had worked marvels In tho way of
prosperity for the agricultural communi-
ties during recent vears. In the same
tlmo similar conditions had developed In
the Industrial nlu and narrowness of
outlook, and lack of which
led to the wasteful duplication of plants
and a ast expenditure of capital, had
glvon wny to more Intelligent manage-
ment In tho earlier stages, ho snld.many of thce combination of Industries
which had been swept together under
hastily-considere- d plans, were properly
open to criticism.

Open to Criticism.
He believed, however, that evidence had

accumulated to prove that the men who
had formed these great corporations had
shown true-- wisdom and that the lmprove- -
iiicm. aiiLuu luiuaiiiiuoweu in incomoand balance shoots was but an In-
dication of what may yet come. Ho
called attention to tho necessltv of cease-
lessly prosecuting the struggfe for for-
eign markets and said he bellovod incom-
ing opposition In the way of duties would
bo met after every succeeding meeting of
the continental parliaments.

Increased Gold Production.
The ease with which the financial world

stood the strain of a war which cost the
combatant nations ?2,0OD.O00.KO, Mr. Van-
derllp said ho believed wan due lo thegreally Increased production of gold In
recent yearn. To this Increased produc-
tion he also gave the credit for the re-
covery from Industrial depression during
the past three years. At tho same time
ho expressed the belief that In this very
Increase there was a possible future dis-
turbance of values Should the present
rnto of production continue, he believed
the volume of money In the world would
be doubled In twenty years, with the re-
sult that prices of many commodities
woud be greatly Increased possibly
doubled.

What the Increase Means.
While the Increase In the supply of

money would tend to advance the price
of real property, however, the prlco of
an obligation repayable In money would
not advance. Thus all persons having a
fixed income, persons receiving a fixed
salary or wage-earne- gonernlly would
bo at a disadvantage, for their Incomes
would not tend to Increase ns rapidly
as the purchasing power of their incomes
decreased.

Will Witness Expansion.
Ho believed, however, that tho theory

of tho classical economists, that with the
doubling of the gold stock would como a
doubling of prices, would not hold en-
tirely good Such a result, ho thought,
would be prevented by the exploitation of
virgin fields of development, such ns fol-
lowed the discovery of great quantities
of gold In Mexico. Peru. California,
and Austrnlla. and that the next fewyears would wMtness the expansion of the
field of commercial enterprise Into many
new places.

He declared the outlook at the present
tlmo to he 'cry- - bright, but gave warning
that almost surely there were dangers
lurking in the situation.

Wnrns Against Speculation.
"Should a stock market speculation

start from the present high lovel of prices
In the face of the extraordinary demand
for cnpltal and money which crops and
business nllke arc making, said he, "the
result might easily be temporary disas-
ter. Although there may bo many favor-
able feo.turcs to tho outlook. It Is "no time
for prudence to be cast to the winds, no
time for speculative commitments which
would yield disaster If temporary reverses
came, no time for laxness In any forms
of business prudence and conservatism."

W. li. Rldgeley, Comptroller of the Cur-
rency, followed Mr. Vanderllp. He said
In part;

On Bank Supervision.
T nm firmly convinced that no system of

bank examination or supervision from the oyt-sld- o

of the bank can absolutely prevent fraud-
ulent bank fnllui-cs- .

I am ulo equally convinced that with care-
ful nnd erflcltnt work (in thu part of Ihe ex-
aminer, aided by Intelligent and thorough lot-te-

or criticism hnscd on thu examlner'n re-
ports, nny board of bank directors of fair In-
telligence, with an honost desire to obey tho
law. can, by with the examiner
rir.d the comptroller, mako the failure of tholr1nnlr nm t Inn I tv if tint nlxnlnfl.. -- I

blo.
Few National Banks Fail.

Of tho 7D30 national hanks which have been
organised, IM have failed, or 5Vs per cent of
the wholo number, as against about 1714 per
cent of banka other than national In tho pamo
period. Tho national banks which have failed
havo paid their creditors over 73 per cent of
the umounts due them, while the other banka
hnvo paid only about V, per cent. Of tho bil-
lions nnd billions or dollars they have hnd on
dcponlt. tho national banks have lost for their
creditors In the wholo period of their oxlit-crr- s

only nbout thirty million dollars.
Theso records In favor, of tho national bank

nnd mainly, It not entirely, due to the wisu
piovlslons and restrictions of the nntlonal
bnnk net and examination and supervision by
the national authority.

Weak Feature of System.
Mr. Rldgeley said that the weakest fea-

ture of the present systum of examina-
tions 1k that the examiners aro paid bv
fees instead of salaries. Tlie Govern-
ment can, ho said, and should by all
means improve the service by paying the
examiner!! salaries and greatly Increasing
their numbor. ho that a man would hive
time to go Into matters more, thoroughly.

Financier on Trial.
Mr. Rldgeley said tnat recent disclo-

sures of the most disgraceful betraval of
trusts by men In the highest positions and
the use of iheso very positions for pri-
vate gain at the xpense of those whom It
was their sacred duty to protect, haveput the American financier on trial be-

fore the country and world.

Yankee Consul Dies.
LEXINGTON. Ky.. Oct. 11. l'ankec

ConBUl. a noted thoroughbred, died here
today. The. horse became 111 en route to
Lalonin from New York with pneumonia.
He was valued at SIOO.COJ. and belonged
to "Bud" May.

Preparing for Peace Conference.
ST. PETERSBURG. Oct. ll.-T- ho For-

eign Office Is engaged In drawing up theprogramme for the second peaco confer-
ence nt The Hague. It Is said that it will
be eminently practlcul.


